Real Estate Calculator by myPocket technologies
Pre-Qualification Tab

The first step toward pre-qualification is determining how much you can afford based on your current income and debts. 

Real Estate calculator is an expanded calculator that asks you the same questions about your monthly income and debts, but also asks you for more information about the type of loan you would like. Choose whichever calculator bests suits your needs.
Salary: Use this to enter your gross monthly salary.
Other: Use this to enter other income you receive monthly. (i.e. alimony, rental income, etc.)

Property Tax: Estimated monthly property taxes on a house.
Home Insurance: Monthly home insurance on a house.
Car Payment: This is any car payments you might have.
Other: Other bills such as Credit Cards, or expenses you have.

Mortgage Terms: How many years you plan on financing the house for. Typical is 30.
Interest Rate: Estimate the interest rate you expect to get. 7, 8, 9, etc.

Max Payment: This is the maximum payment you can afford using the numbers you provided
Max Loan: This is the maximum loan you would qualify for.

Calculate Tab

Help figure all expenses when buying your new home or refinancing your current one.

Principal: This is the asking price of the home.
Terms: This is how many Months or Years you want to finance for.
Down: This is how much you want to put down. (percent or dollars)
Interest: The interest rate you expect to have.
Insurance/Year: The yearly insurance on the house you expect to pay
Tax/Year: The yearly taxes on the house.
Mortgage Insurance: Mortgage insurance is usually required if you put down 20% or less on a house.

Total: is the amount of the monthly mortgage on the house.

